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2. What are the various types of tariffs

| ' ? Explain
its various effects.
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3. What is an International Cartel ? Why. is it
formed ? Write its merits and demerits,
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4. What is a Custom :Union ? Discuss the effects
of a custom union under partial equilibrium
analysis.
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5. Explain the static and dynamic effects of a
custom union.
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Unit-1II (sfm"lﬁjlll) 16 each
N gc"'/ Explain the main features of World Trade

Organisation. How does it differ from the
GATT?
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/Discuss recent changes in the direction and

composition of India’s foreign trade.
9RE @ faRei =R # fEw dgr A # gy AT
ofedat &1 faaem @ifEe
Unit-1V (F&E-1V) 16 each
,_/( What do vyou mean by Multinational

Corporation ? Explain their merits and demerits.
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" Discuss advantages and disadvantages of recent

export and import policies.
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